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Making Financial Resolutions for the New Year 
 

Local Financial Advisor Offers Annual Financial Planning  
Tips for a Better 2008  

 
BUFFALO, MN (December 05, 2007) – As the clock winds down on 2007, people all over the world 

are getting ready to make (and often break) New Year’s resolutions.  Whether losing 10 pounds or 

making financial related resolutions, the New Year provides an opportunity for people to take stock of 

their lives and resolve to do things differently.  According to David Zumbusch, a Buffalo-based 

independent financial professional, most people spend more time planning their annual vacation than 

planning for their financial future.  But Zumbusch advises that when thinking about finances at the 

beginning of the year, Americans should go beyond the obvious financial resolutions.       

“When people think about making beginning-of-the-year financial resolutions, they are often centered 

around saving more, creating a spending plan (also known as a budget) and paying off existing debt, 

much of which has been accumulated during the recent holiday season,” says Zumbusch.  “And while 

people should create and stick to a budget, pay off debt and save for the proverbial rainy day, there are 

other, often more pressing, things to which consumers need to pay attention.” 
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Zumbusch offers these four tips for those working to get their financial houses in order for the New 

Year.   

ORGANIZE FINANCIAL PAPERS  

According to Zumbusch, the first quarter of every new year is a great time to consolidate and update 

all your important information.  “You’ll be getting various year-end account statements and tax 

documents in the mail. Make an extra copy if needed to put into your personal finance binder or file. 

Whether you use a paper system or account aggregation software, it’s important to organize all 

financial statements and estate related important documents in one place,” says Zumbusch.  This 

includes all statements from credit card and retirement accounts to wills, powers of attorney and health 

care directives.  “By going through these documents annually, you make sure that the most current 

information is accessible to loved ones in the event that you are incapacitated or unavailable. As you 

clean out the old documents, be sure you destroy – versus simply toss the things you no longer deem 

necessary to keep,” says Zumbusch.  “You might also keep an eye out for outdated information such as 

beneficiary designations that need to be updated.” 

But Zumbusch warns against using a lock box or safety deposit box to house important documents.  

“When a person dies, lock boxes and safety deposit boxes are automatically locked and a court order is 

required to open it,” says Zumbusch.  “If you choose to use one of these boxes, be sure to make copies 

of all the contents and give them to the executor of your estate or a trusted family member.” 

CHECK YOUR FICO SCORE AND CREDIT STANDING 

“One of the most important things people can do at the beginning of the year is to get and review their 

free annual credit report,” says Zumbusch.  Many online services are available to help you order a 

report or even view online this essential information. “Make sure that everything that is on your report 

belongs to you and that no unrecognized accounts or activity are on the report. Watch for any 

derogatory items and try to contest them,” he counsels. “Treating your credit report as if it is gold can 

pay off in lower interest rates with credit card companies or should you decide to refinance your home, 

buy a new vehicle, or apply for some other type of consumer credit.” 

BE AWARE OF NEW INCOME TAX LAWS 

Each year, there are new laws that affect your money.  “The beginning the year is a great time to 

review your investment portfolio and make adjustments based on the ever changing income tax laws,” 
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 says Zumbusch.  Like long-term capital gains, qualifying dividends are generally taxed at a maximum 

rate of 15 percent.  Zumbusch advises that investors consider investing in dividend-paying stock rather 

than an investment that pays taxable interest to take advantage of lower rates.  To ensure favorable 

dividend treatment, an investor needs to hold the underlying stock for a minimum period. In general, 

the minimum holding period is 61 days during the 121-day period beginning 60 days before the stock’s 

“ex-dividend” date. 

GET A FINANCIAL CHECK-UP  

The beginning of the New Year is also a great time to take a look at your accounts to ensure that you 

have enough saved for a rainy day.  “From savings accounts, retirement accounts and insurance 

policies, it’s important to check to ensure that you are on the right financial path,” says Zumbusch.  

“While these can be reviewed as part of a do-it-yourself check-up or in concert with your CPA, a 

financial planning professional is often times the best person to assess your overall situation and make 

sure that you are on track to meet your financial goals.”  Zumbusch underscores that while a financial 

check-up is important, it’s especially important for those who are considered high net worth investors. 

“High net worth individuals should also ensure that they have a minimum $2 million umbrella policy 

to protect against potential lawsuits.  This insurance is relatively inexpensive and can be a real 

lifesaver in the event of a lawsuit.” 

In addition, review the current IRS guidelines for your 401(k) and retirement accounts to ensure that 

your contribution levels are at the maximum amount allowed under the law (currently $15,500 per 

year).  “If you’ve hit the 50-year mark, remember you can contribute an additional $5,000 per year 

making for a total allowable contribution of $20,500,” says Zumbusch. 

 

About Dave Zumbusch and Sportsmen Dream Financial 

Dave Zumbusch is an independent financial planner and investment advisor representative with 

Securities America Advisors. As founder of Sportsmen Dream Financial in Buffalo, MN, he 

concentrates on helping sportsmen and their families attain personal financial objectives by educating 

them on matters related to risk tolerance, market exposure, long range planning, and individual 

circumstances that might affect their financial well-being. With so many pressures and choices today, 

Zumbusch believes an independent, objective approach is the way to manage money and improve the 

financial decision-making process. 
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Committed to a high standard of fiduciary excellence Zumbusch earned the CFP® mark of distinction 

from the CFP Board of Standards. Zumbusch is also a member of the Financial Planning Association, 

the largest organization of professionals dedicated to championing the financial planning process. 

 

Visit www.sportsmendream.com for more information about Mr. Zumbusch and his company. 
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NOTE: 
When you need an experienced professional to speak on complicated financial topics in an easy-to-understand and 
engaging manner, please call Dave Zumbusch at Sportsmen Dream Financial.  
 
Securities offered through Securities America, Inc. Member FINRA/SIPC David E. Zumbusch Registered Representative. 
Advisory services offered through Securities America Advisors, Inc. David E. Zumbusch Investment Advisor 
Representative.  Sportsmen Dream Financial and Securities America, Inc. are not affiliated. 

 
CFP® and CERTIFIED FINANCIAL PLANNER™ are certification marks owned by the Certified Financial Planner Board 
of Standards, Inc. These marks are awarded to individuals who successfully complete the CFP Board’s initial and ongoing 
certification requirements.  

 


